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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES OF AMERICA OR IN
ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS ANNOUNCEMENT

14 October 2015, 10.30 a.m. CET

Regulated information — Ethias announces its intention to issue euro-denominated
Solvency Il compliant capital instruments

Further to the completion of the exchange offer by Ethias SA (“Ethias”) on its outstanding €250,000,000
Fixed/Floating Rate Subordinated Undated Bonds in July 2015, and with a view to further strengthen its
capital base, Ethias is announcing today its intention to issue in the near future EUR-denominated capital
instruments, intended to be compliant with the proposed Solvency Il regime as it relates to tier two capital.
Any transaction will be subject to market conditions and will follow an investor roadshow in Europe
commencing on Friday 16 October 2015. The securities would be issued in denominations of EUR 100,000
and would be sold to institutional investors only.

Publication of the consolidated financial statements of Ethias for the six month period ended 30
June 2015 of Ethias prepared in accordance with IFRS

In the framework of this contemplated transaction, Ethias has decided to exceptionally publish its
consolidated financial statements for the six month period ended 30 June 2015 prepared in accordance with
IFRS (available in French only).

Disclaimer

This announcement is for information purposes only and does not constitute an offer to sell or a solicitation
of an offer to purchase any securities in the United States. The securities described herein will not be
registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), or the laws of any
State within the U.S., and may not be offered or sold in the United States, except in a transaction which is
not subject to, or pursuant to an applicable exemption from, the registration requirements of the Securities
Act or any State securities laws. This announcement may not be distributed or sent into the United States or
in any other jurisdiction where it is unlawful to distribute this announcement. No offering of securities is being
contemplated in the United States or in any such jurisdiction.
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